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ACHIEVEMENT PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL
STATEMENTS OF FINANCIAL POSITION

 JUNE 30, 2022 AND 2021

2022 2021
ASSETS

CURRENT ASSETS
Cash 7,931,194$ 7,366,187$
Grants receivable 875,740 1,265,854
Accounts receivable 190,317 15,753
Medicaid receivable 209,985 173,156
Prepaid expenses 63,346 33,558

Total Current Assets 9,270,582 8,854,508

NON-CURRENT ASSETS
Property and equipment, net 26,459,946 27,608,108
Restricted cash and cash equivalents 180,428 300,383
Security deposit 5,900 5,900

Total Non-Current Assets 26,646,274 27,914,391

TOTAL ASSETS 35,916,856$ 36,768,899$

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable 182,415$ 60,250$
Accrued expenses 66,198 51,743
PPP loan, current portion - 447,263
Accrued interest expense 106,664 104,345
Capital lease obligation, current portion 16,335 -
Notes payable, current portion 253,027 -

Total Current Liabilities 624,639 663,601

NON-CURRENT LIABILITIES
Security deposit payable 105,000 -
PPP loan, net of current portion - 1,006,342
Capital lease obligation, net of current portion 23,087 -
Notes payable, net of current portion 30,687,197 30,907,414

Total Non-Current Liabilities 30,815,284 31,913,756

TOTAL LIABILITIES 31,439,923 32,577,357

NET ASSETS
Without donor restrictions 4,356,933 4,071,542
With donor restrictions 120,000 120,000

Total Net Assets 4,476,933 4,191,542

TOTAL LIABILITIES AND NET ASSETS 35,916,856$ 36,768,899$

The accompanying notes are an integral part of these financial statements.
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ACHIEVEMENT PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL
STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2022

Without Donor With Donor 
Restrictions Restrictions Total

REVENUE AND SUPPORT
General education, DC funding allocation 5,270,270$ -$ 5,270,270$
Categorical enhancements, DC funding allocation 753,844 - 753,844
Facility allowance, DC funding allocation 678,192 - 678,192
Federal entitlements and other federal grants 521,268 - 521,268
Federal grants, COVID-19 892,233 - 892,233
Donated federal commodities 56,803 - 56,803
Forgiveness of PPP loan 1,453,605 - 1,453,605
Medicaid program revenue 37,837 - 37,837
State and local government contributions and grants 129,389 - 129,389
Private contributions, donations, and grants 72,632 - 72,632
Rental income 83,440 - 83,440
Other income 123,573 - 123,573
Interest income 12,102 - 12,102

Total Revenue and Support 10,085,188 - 10,085,188

EXPENSES
Program Services:

Educational services 7,778,961 - 7,778,961
Support Services:

Management and general 2,020,836 - 2,020,836
Total Expenses 9,799,797 - 9,799,797

CHANGE IN NET ASSETS 285,391 - 285,391

NET ASSETS, beginning of year 4,071,542 120,000 4,191,542

NET ASSETS, end of year 4,356,933$ 120,000$ 4,476,933$

The accompanying notes are an integral part of these financial statements.
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ACHIEVEMENT PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL
STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2021

Without Donor With Donor 
Restrictions Restrictions Total

REVENUE AND SUPPORT
General education, DC funding allocation 3,409,965$ -$ 3,409,965$
Categorical enhancements, DC funding allocation 843,888 - 843,888
Facility allowance, DC funding allocation 889,488 - 889,488
Federal entitlements and other federal grants 1,242,830 - 1,242,830
Federal grant, COVID-19 368,122 - 368,122
Donated federal commodities 5,967 - 5,967
State and local government contributions and grants 7,934 - 7,934
Private contributions, donations, and grants 2,298 - 2,298
Other income 12,500 - 12,500
Interest income 56,843 - 56,843
Net assets released from restrictions 2,000 (2,000) -

Total Revenue and Support 6,841,835 (2,000) 6,839,835

EXPENSES
Program Services:

Educational services 8,558,666 - 8,558,666
Support Services:

Management and general 1,869,452 - 1,869,452
Total Expenses 10,428,118 - 10,428,118

CHANGE IN NET ASSETS (3,586,283) (2,000) (3,588,283)

NET ASSETS, beginning of year 7,657,825 122,000 7,779,825

NET ASSETS, end of year 4,071,542$ 120,000$ 4,191,542$

The accompanying notes are an integral part of these financial statements.
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ACHIEVEMENT PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2022

Program Services Support Services 
Educational Management

Services and General Total

PERSONNEL, SALARIES AND BENEFITS
Salaries 1,604,432$ 719,741$ 2,324,173$
Employee benefits 175,183 78,586 253,769
Payroll taxes 130,323 58,463 188,786
Contracted staff 19,981 - 19,981
Professional development 211,013 64,575 275,588

Total Personnel, Salaries and Benefits 2,140,932 921,365 3,062,297

DIRECT STUDENT COSTS
Supplies and materials 73,286 - 73,286
Contracted student services 99,817 - 99,817
Food service/catering 159,014 - 159,014
Donated federal commodities 56,803 - 56,803
Student assessments 79,811 - 79,811
Other student costs 25,838 - 25,838

Total Direct Student Costs 494,569 - 494,569

OCCUPANCY EXPENSE - LEASED FACILITY 
Repairs and maintenance 71,852 17,964 89,816
Janitorial services 2,741 686 3,427
Utilities 126,600 31,650 158,250
Depreciation and amortization - facility 867,834 216,960 1,084,794
Contracted building services 266,607 66,652 333,259
Supplemental rent 298 74 372
Insurance - facility 50,647 12,662 63,309
Interest - facility 1,148,028 287,007 1,435,035

Total Occupancy Expense - Leased Facility 2,534,607 633,655 3,168,262

OFFICE EXPENSE
Office supplies and materials 35,325 8,832 44,157
Equipment rental 24,628 6,157 30,785
Telecommunications 57,245 14,311 71,556
Postage and shipping 3,113 778 3,891

Total Office Expenses 120,311 30,078 150,389

GENERAL EXPENSES
Insurance - non-facility 40,703 10,176 50,879
Administration fee - 68,516 68,516
Accounting, auditing and payroll - 158,873 158,873
Legal fees 71,688 17,923 89,611
Computer support fees - 82,904 82,904
Other professional fees 171,577 42,895 214,472
Depreciation and amortization - non-facility 147,154 36,135 183,289
Interest - non-facility 1,209 302 1,511
Dues, fees and fines - 18,014 18,014
Management fee 2,056,211 - 2,056,211

Total General Expenses 2,488,542 435,738 2,924,280

TOTAL EXPENSES 7,778,961$ 2,020,836$ 9,799,797$

The accompanying notes are an integral part of these financial statements.
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ACHIEVEMENT PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2021

Program Services Support Services 
Educational Management

Services and General Total

PERSONNEL, SALARIES AND BENEFITS
Salaries 2,899,834$ 638,342$ 3,538,176$
Employee benefits 222,536 48,988 271,524
Payroll taxes 237,647 52,313 289,960
Contracted staff 51,849 - 51,849
Professional development 219,221 15,353 234,574

Total Personnel, Salaries and Benefits 3,631,087 754,996 4,386,083

DIRECT STUDENT COSTS
Supplies and materials 62,459 - 62,459
Scholarships 2,000 - 2,000
Contracted student services 171,147 - 171,147
Food service/catering 32,239 - 32,239
Donated federal commodities 5,967 - 5,967
Student assessments 81,643 - 81,643
Other student costs 19,495 - 19,495

Total Direct Student Costs 374,950 - 374,950

OCCUPANCY EXPENSE - LEASED FACILITY 
Repairs and maintenance 80,681 20,170 100,851
Janitorial services 11,448 2,862 14,310
Utilities 149,355 37,339 186,694
Depreciation and amortization - facility 866,570 216,642 1,083,212
Contracted building services 264,087 66,022 330,109
Insurance - facility 47,457 11,865 59,322
Interest - facility 1,213,344 229,353 1,442,697

Total Occupancy Expense - Leased Facility 2,632,942 584,253 3,217,195

OFFICE EXPENSES
Office supplies and materials 11,445 2,861 14,306
Equipment rental 53,133 13,284 66,417
Telecommunications 61,041 15,260 76,301
Postage and shipping 1,857 464 2,321

Total Office Expenses 127,476 31,869 159,345

GENERAL EXPENSES
Insurance - non-facility 9,100 2,275 11,375
Administration fee - 65,329 65,329
Accounting, auditing and payroll - 154,111 154,111
Legal fees 30,245 7,561 37,806
Computer support fees 92,216 23,054 115,270
Other professional fees - 178,748 178,748
Other expenses 968 246 1,214
Depreciation and amortization - non-facility 162,802 40,701 203,503
Dues, fees and fines - 26,309 26,309
Management fee 1,496,880 - 1,496,880

Total General Expenses 1,792,211 498,334 2,290,545

TOTAL EXPENSES 8,558,666$ 1,869,452$ 10,428,118$

The accompanying notes are an integral part of these financial statements.
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ACHIEVEMENT PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL
STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2022 AND 2021

2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets 285,391$ (3,588,283)$
Adjustments to reconcile change in net assets to net cash (used for)

provided by (used for) operating activities:
Depreciation and amortization - facility 1,084,794 1,083,212
Depreciation and amortization - non-facility 183,289 203,503
Amortization of deferred financing costs 32,810 32,811
Forgiveness of PPP loan (1,453,605) -

(Increase) decrease in assets:
Grants receivable 390,114 (866,369)
Accounts receivable (174,564) 91,873
Medicaid receivable (36,829) 240,990
Prepaid expenses (29,788) 39,598

Increase (decrease) in liabilities:
Accounts payable 122,165 (60,076)
Accrued expenses 14,455 (120,151)
Accrued interest expense 2,319 -
Security deposit payable 105,000 -

Net Cash Provided by (Used for) Operating Activities 525,551 (2,942,892)

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment (119,921) (54,427)

Net Cash Used for Investing Activities (119,921) (54,427)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from capital lease loans 49,868 -
Payments on capital lease obligations (10,446) -

Net Cash Provided by for Financing Activities 39,422 -

NET CHANGE IN CASH AND RESTRICTED CASH AND CASH EQUIVALENTS 445,052 (2,997,319)

CASH AND RESTRICTED CASH AND CASH EQUIVALENTS, beginning of year 7,666,570 10,663,889

CASH AND RESTRICTED CASH AND CASH EQUIVALENTS, end of year 8,111,622$ 7,666,570$

SUPPLEMENTARY INFORMATION:
Cash paid for interest 1,401,417$ 1,409,886$

Cash 7,931,194$ 7,366,187$
Restricted cash and cash equivalents 180,428 300,383

Total Cash and Restricted Cash and Cash Equivalents 8,111,622$ 7,666,570$

The accompanying notes are an integral part of these financial statements.
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, Presentation and Disclosures by Not-for-Profit Entities for 
Contributed Nonfinancial Assets.



Not-For-Profit Entities

Net Assets without Donor Restrictions

Net Assets with Donor Restrictions





General Education, Categorical Enhancements, and Facilities Allowance; DC Funding Allocations, 
Federal Entitlements and Other Federal Funds; State and Local Government Contributions and 
Grants; Federal Grants – COVID-19 

Private Contributions, Donations, and Grants

Rental Income 



 – continued

Other Income 
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Opinion on Each Major Federal Program 

Compliance 
Supplement
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Government Auditing Standards
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Responsibilities of Management for Compliance 

Auditor’s Responsibility for the Audit of Compliance 

Government Auditing Standards

Government
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Auditor’s Responsibility for the Audit of Compliance

Report on Internal Control Over Compliance 

deficiency in internal control over compliance

material weakness in internal 
control over compliance

significant deficiency in internal control over compliance



Federal Grantor/Pass-through Grantor/
Program or Cluster Title

Assistance 
Listing Number

Grant Identification 
Number

Total Federal 
Expenditures

U. S. Department of Education

Pass Through from District of Columbia Office of the
 State Superintendent of Education (OSSE)

Title I Grants to Local Educational Agencies 84.010A 84.010A 188,646$
Supporting Effective Instruction State Grants (formerly

Improving Teacher Quality State Grants) 84.367A 84.367A 27,373
DC School Choice Incentive Program 84.370C CHOICE 50,000
Student Support and Academic Enrichment Program 84.424A 84.424A 46,162
COVID 19 - Educations Stabilization Fund under the Coronavirus Aid, Relief,

and Economic Stabilization Security Act 84.425D A3SERF 60,277
COVID 19 - Educations Stabilization Fund under the Coronavirus Aid, Relief,

and Economic Stabilization Security Act 84.425D B3SERF 750,421
COVID 19 - Educations Stabilization Fund under the Coronavirus Aid, Relief,

and Economic Stabilization Security Act 84.425W U3425W 1,381
Total COVID 19 - Educations Stabilization Fund under the Coronavirus Aid, 812,079

 Relief, and Economic Stabilization Security Act

Special Education Cluster (IDEA)-Cluster
Special Education Grants to States 84.027A 611 - C2027A 25,000
Special Education Grants to States 84.027X 611 - C2027X 8,899

Total Special Education Grants to States 33,899

Special Education Preschool Grants 84.173A 619 - C2173A 704
Total Special Education Grants to States 704

Total Special Education Cluster (IDEA)-Cluster 34,603

Total U.S. Department of Education 1,158,863$

U. S. Department of the Treasury

Pass Through from District of Columbia Office of the
 State Superintendent of Education (OSSE)

COVID 19 - Coronavirus State and Local Fiscal Recovery Funds 21.027 79,540
Total U. S. Department of the Treasury 79,540

U.S. Department of Agriculture - Food and Nutrition Service

Pass Through from District of Columbia Office of the
 State Superintendent of Education (OSSE)

COVID 19 - Pandemic EBT Administrative Costs 10.649 614
Child Nutrition Cluster

School Breakfast Program 10.553 53,031
Donated Federal Commodities 56,803
National School Lunch Program 10.555 103,024

Child Nutrition Cluster 212,858
Total U.S. Department of Agriculture - Food and Nutrition Service 213,472

TOTAL EXPENDITURES OF FEDERAL AWARDS 1,451,875$

YEAR ENDED JUNE 30, 2022

ACHIEVEMENT PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

See accompanying notes to the Schedule of Expenditures of Federal Awards.
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Award Date Vendor Name Goods and/or Services

Minimum 
Contract 
Amount

Maximum 
Contract 
Amount

Conflict of 
Interest (Indicate 
"YES" or "NO")

9/30/2021 Canon Financial Services Copier Services 80,000$ 100,000$ No
7/1/2021 CareFirst BlueCross BlueShield Insurance 200,000 300,000 No
7/7/2021 Comcast Internet Provider 35,000 55,000 No
7/7/2021 DC Water and Sewer Authority Utilities 50,000 60,000 No
7/1/2021 Dynamic Network Solutions IT Student and Staff Support 40,000 50,000 No
7/1/2021 EdOps HR and Finance 200,000 230,000 No
7/1/2021 Employers Assurance Insurance 30,000 40,000 No
7/1/2021 M and G Services Unlimited Inc Maintenance and Repairs 325,000 375,000 No
8/1/2021 Metropolitan Area Communication Services Special Education Contractor 25,000 30,000 No
7/7/2021 Pepco Utilities 59,000 85,000 No
7/1/2021 Philadelphia Insurance Companies Insurance 60,000 75,000 No
9/13/2021 Reading Partners Contracted Instruction 25,000 25,500 No
7/1/2021 Revolution Foods Food Services 200,000 225,000 No
7/1/2021 The Achievement Network Student Assessment Materials 40,000 50,000 No
9/10/2021 The K12 Search Group Staff Recruitment 65,000 90,000 No
7/7/2021 Washington Gas Utilities 28,000 45,000 No

NOTE: The above schedule includes all contracts that are greater than or equal to $25,000 awarded to a single vendor during the year ended June 30, 2022, regardless of the service period.

ACHIEVEMENT PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL
SUPPLEMENTARY SCHEDULE OF VENDORS AWARDED CONTRACTS EQUAL TO OR ABOVE $25,000

YEAR ENDED JUNE 30, 2022
UNAUDITED
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Total Revenue and Support 10,085,188$

Income not subject to DCPCSB administrative fee
OSSE public charter school reopening facilities grant 79,540
OSSE grants for COVID-19 16,513
Elementary and secondary school emergency relief funding 812,079
State government grants 114,673
Income from philanthropy 72,632
Forgiveness of PPP loan 1,453,605
Donated services and materials 56,803
Interest income 12,102

Total Income not Subject to DCPCSB Administrative Fee 2,617,947$

ACHIEVEMENT PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL
SUPPLEMENTARY SCHEDULE OF INCOME 

YEAR ENDED JUNE 30, 2022
NOT SUBJECT TO DC PCSB ADMINISTRATIVE FEE

-34-




